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College Bulletin

Pursuant to an engagement we have examined the books, accounts,
and records of the operating account of Bridgewater-Daleville College·
and found them in good shape and we Certify that in our opinion, the
Balance Sheet is properly drawn up so as to show the true financial con
dition of the institution on June 30, 1934, and the Statement of Income
and Expense is a fair and correct statement of operations for the year·
ended with that date.

3rd August, 1934

Respectfully submitted,
Crawford, Stull & Company
Certified Public Accountants
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The President's Report
To the Trustees of Bridgewater-Daleville College:
The annual reports for the session of 1933-34 are here
with submitted. They give a rather complete picture of the
operations of the college during the fifty-fourth session. You
will note that the enrollment of 213 represents a loss of about
24 students over the preceding year. This is a 10% decline
in enrollment. The freshmen attendance was 80 as compared
with 69 in the preceding year. This represents an increase
of 15.9% in freshmen registration. Our losses, therefore,
are in the upper classes and are due almost wholly to the in
ability of young people to finance their college education
through to completion.
The fifty-fourth commencement was held on June 4. The
address was delivered by Dr. Roy A. Burkhart, of Chicago.
The alumni speaker was Dr. John W. Boitnott of Winchester.
We conferred twenty-five degrees at the June exercises and
eight at the fall convocation or a total of thirty-three during
the year.
The financial statement shows that the college operated
with a loss of $1828.41. The Daleville funds show a surplus
of $14.17. You understand, of course, that the college deficit
is absorbed by the faculty which in reality means a balanced
budget.
We enjoyed a splendid school morale, our campus activi
ties were highly creditable, and our records in intercollegiate
relations were excellent. On the whole we experienced a good
year.
The fifty-fifth session of the college opened on September
12. The registration to date is 217. This represents an in
crease of 1.8% over the total registration of last year. The
freshman class has a membership to date of 86. This is the
largest freshman registration in the history of the college and
represents an increase of 7.5% over the freshman class of last
year. Your attention is called to these enrollment statistics
with no thought of suggesting that our work is measured in
terms of numbers or increase attendance. But many of our
problems of finance and equipment are inter-linked with col
lege registration and it is a satisfaction to be able to maintain
enrollment during these trying times.
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This autumn meeting of the Board customarily gives
thought and attention to some of the major problems of the
college. Your attention is therefore directed to the follow
ing matters:
First: COLLEGE OBJECTIVES. We have had a committee
working for more than a year on a restatement of college ob
jectives. That report is rather lengthy and perhaps is sub
ject to further revision. But the committee has made this de
finite statement as to major objectives of the college:
"The Educational Objective. We believe in the dis
cipline and culture derived from study and investigation
in the broad fields of human knowledge. The college aims
to introduce its students to all these important fields and
give them opportunity to acquire a reasonable mastery of
some field of major interest. Our students should ac
quire an intelligent understanding of human life and hu
man progress and especially of contemporary civilization
and its problems. To this end the college maintains a
well balanced curriculum in the arts and sciences, em
ploys in its staff competent and well trained teachers, and
provides them with such equipment as is necessary to do
their work well. It is our policy to undertake only such
work as we can do thoroughly and well, believing that
all real education involves the selfactivity of the student
and that accurate scholarship is born of accurate and
painstaking effort in the daily tasks of student life. Our
departments of instruction a1:"e organized around strong
general courses as opposed to fragmentary and broken
courses of study. In harmony with this objective the
faculty of the college is authorized to set up such aca
demic requirements as may be considered most effective
in accomplishing these purposes while giving all the lati
tude possible to the intellectual interests and personal pre
ference of students in the matter of the choice of subjects
and courses as presented in the current catalog of the col
lege. The Board gives all possible support to the faculty
in their efforts to keep abreast of the best thought in edu
cation and in building into our program at Bridgewater
the most effective educational policies and methods."
"The Spiritual Objective. High moral character is
the leaven of human society. It is our faith that a civi
lization which is to be stable, progressive, and virile must
have its spiritual foundations renewed generation after
generation. The Christian college is undoubtedly the
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strong ally of the Christian church and as such must
function as a great contributing force to moral and spirit
ual progress. We therefore accept responsibility for con
serving and developing the moral character of our stu
dents and for making the Christian ideal of life effective
on our campus and in the lives of those young people who
attend Bridgewater College."

"The Personal-elficiency Objective. We believe in
fullness of life for the individual. The college, by virtue
of its profession as a college, is under obligation to stimu
late, assist, and guide its students in their personal and
individual growth. It is our purpose therefore to sur
round our students with those influences and opportuni
ties which are calculated to develop the power of body,
mind, and soul with which they are endowed. We shall
aim to lead our students into an appreciation of their own
personal powers, a proper respect for human personality,
a reasonable degree of self-confidence, and at the same
time into a sense of human limitations and of human de
pendance upon fellowman and God."

Second: QUALITY IN EDUCATION. In the light of the
foregoing statement, which is a statement of established pol
icy, it is clear that our fundamental emphasis here at Bridge
water is on quality in education. The founders of our insti
tution undertook from the beginning to operate a college of
superior type. We have alw:ays endeavored to administer a
kind of education in which there were plus values-values for
which students do not pay and for which they cannot pay in
terms of material standards. It has been our purpose to give
to the student that which "moth and rust doth not corrupt."
Our emphasis is and has been first and last on quality education.
Our American colleges face a new day. It perhaps is not
a day of prosperity but one of opportunity and responsibility.
This is, therefore, a time of unusual stress and strain. Col
lege resources are inadequate for the demands which are made
upon our institutions. Perhaps they are never fully adequate
for the service which society demands of higher education.
The discovery of resources for education is the perpetual prob
lem of college trustees, and they should not become weary of
the task.

"The Social-efficiency Objective. We believe that
the college should impart to students the desire to serve
others and train them in qualities of social usefulness.
The departments of the social sciences seek to lead stu
dents into a recognition of their civic duty, their social
obligation, their domestic responsibility and to develop
within them the skill and knowledge which are implied in
intelligent citizenship. All departments of the college
aim to emphasize the social virtues of industry, integrity,
sincerity, simplicity, neighborliness, and cooperation for
the common good."
In addition to these major objectives the report specifies
that the college purposes to provide limited opportunity for
professional education thru professional and pre-professional
courses; to educate for the use of leisure time thru the depart
ments of physical education and fine arts; to educate for home
making and family life thru courses in sociology and religion,
and to support the program of the Church of the Brethren in
a special way by training a loyal and devoted leadership. This
statement is made in order that there may be no wavering or
uncertainly in our purpose as an institution. To these worthy
ends our equipment, our organization, our methods and pro
cedure, must be made to contribute. The task of relating our
physical and social resources to these great ends in an effective
manner is our supreme task.

It is my opinion that the board should consider a program
of improvement in equipment which would include the re
modeling of Wardo and Yount Halls bringing them to the
standard set by Rebecca Hall; improvement in the biology and
physics laboratories; adequate provision for our social life
in a well equipped student center; redecorating of class rooms
and some new class room equipment in Founders and Memor
ial Halls, and further improvement to the campus. I further
suggest that we admit only those students who show superior
mental ability or high moral and social promise; that we
strengthen our teaching staff at every point possible and pro
vide adequate and modern academic equipment for a most su-·
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There are unmistakable evidences in this country of re
turning prosperity. The colleges "have been longsuffering" in
these years and should claim promptly the advantage which
improved conditions offer. There is a growing feeling that
those who profit directly by college opportunity do not bear a
fair proportion of the expense of their education. It may be
that this is the time for us here at Bridgewater to demand that
our students pay more nearly what their education costs. Is
there good reason why the superior opportunity which we of
fer should not carry a corresponding scale of expense at least
for those who are able to pay?
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perior quality of college work. I further suggest that the ex
pense involved in this movement be provided by an advance
in the college rates.

Third: TRENDS IN ENROLLMENT. It is important that we
observe trends of enrollment and registration. While Eng
lish and mathematics still lead in student hours, it is rather
significant that economics and commerce now rank in regis
tration along with these departments. Our equipment in this
field is crowded to the limit. We are forced immediately to
a 60 % increase in typing equipment. Indications are that
we may expect further demands in this field.
Another important trend is the declining attendance of
Brethren students and the increase of students from other
churches.
In 1920-21 we enrolled 185 students from our own church
which w,ns 79 % of our total enrollment. In 1921-22 there
were 176 Brethren students which was 81 % of our enrollment.
In 1922-23 we had 176 or 78 % of our total registration. Since
that time there has been a steady decline in both total regis
trations and in per centage of Brethren students. In 1933-34
we had 129 Brethren students which was 60 % of our total en
rollment. On September 21 of this year �e had registered
123 Brethren students which was 59 % of our registration on
that date.
Our people are largely a rural people and have felt the ef
fects of the depression heavily. This is the explanation of
the above trend, I think, but the problem is not easily solved.
In spite of this situation, Bridgewiater still has a larger per
centage of Brethren students in its student body than any of
the other colleges of our church. Only one of our colleges has
a larger attendance of Brethren students in 1933-34 than we
had but in that college Brethren students constituted but 27 %
of the total enrollment.
The point in this situation is that our first obligation is
to the Church of the Brethren. It is from this source that
our resources come and the question which this situation
raises is this: How low may a church college allow its attend
ance from its own constituency to drop without endangering
its service to the body which gives it life and power?
Another trend of significance is the fact 'that there has
been a greater d�cline in college attendance from the open
country and an increase from the city village.
This state
ment is based on general observation rather than accurate
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data but this observation confirmed in the experience of other
colleges executives. It raises the question ultimately of peas
antry for our farm population. We must give greater atten
tion toward keeping open the doors of educational opportunity
to the youth of the open country.
Another significant trend in our enrollment in the in
crease in ministerial students since 1929. In that year we
had 10 ministers in our student body. In 1932-33 we had 21
ministerial students. In that same year our seminary in
Chicago had 29. In 1933-34 we had 25 ministers and in this
year we have registered 24 to date. We are registering more
young ministers than any of the colleges of our church regard
less of the size of the student body and almost as many as our
seminary registers. The problem which this creates for us
is obvious and it is one which demands of us a more complete
solution.

Fourth: THE DALEVILLE SITUATION. The report of the
Daleville Executive Committee is recommending that an at
tempt be made to secure some one who would take over the
board's interest in the Southeastern Press. The press is re
ported to be on a paying basis but it does not seem practical
for us to continue in its operation. We have made little pro
gress in the utilization of the Daleville plant. This problem
must be kept before the board. At our annual conference of
this year it was suggested thru a querry that one of our aban
doned school plants be converted into a home for retired min
isters and missionaries. The conference approved the idea
and referred it to a committee. I recommened that we offer
our plant at Daleville to the brotherhood for this purpose.
Fifth: THE CHURCH COLLEGE. I desire to call attention
to the fact that the Liberal Arts College Movement, of which
we were a member from the beginning, has been discontin
ued. The Council of Church Boards of Christian Education
has also been disorganized. Out of these two organizations
there has sprung a new movement known as the Association
of Church Related Colleges. It is my opinion that we should
become a member of this organization and I offer such recom
mendation. This membership fee is $50.00 per year.
I attended a sectional conference of this association on
August 15. The discussion centered about the problems of
finance, student solicitation, and the relation of church and
tax supported colleges. This conference recognized the ruin
ous type of the competition going on among colleges. We have
come in contact with much of it during the summer. I do not
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see how colleges can maintain self respect and continue the
type of competition which now prevails. I recommend that
we pledge our support to this new association and to the As
sociation of American Colleges in their study of this problem
and in their effort to develop higher standards of college re
lationships.
I want to report that we have made some important
changes in administration of college life this year. We have
coordinated our religious activities and given each organiza
tion a more definite field and function; we have improved our
social regulations materially; we have organized and equipped
college parlors at the George B. Flory Residence and have
carried out some campus developments of signifi�ance: All
of this has greatly improved and enriched our college life.

(d)
(e)
(f)

I

Respectfully submitted,
PAUL H. BOWMAN
October 8, 1934

Report of The Dean of The College
1933-34
I hereby submit the Dean's Report for the session of
1933-34.
I.

Enrollment
(a) General enrollment
Men
Women
Special students
Total
(b)

(c)

128

74

11

213

Boarding students
Men
Women

76
49

Total
Day students
Men
Women ............................... ...................
Total
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125
52

36

88

I

1st sem.
Students taking courses in religion 91
Student Volunteers
52
24
Ministers enrolled

2nd sem.
108
52
26

II. Distribution of Students by States and Counties:
State
County
No.
1
....... Palm Beach ..... ....
Florida
. .......... .
1
Desoto
3
...... .. .
Maryland . ................ .... Caroline
2
Carroll
4
Frederick
2
Garrett
..... . 1
Howard.
8
Washington
New Jersey
1
...... .... Bergen
North Carolina
... 1
.. Davidson..
Pensylvania
.. Adams.
. ............ . .. 1
1
Armstrong ......... ,..
Cambria .. ................. 1
1
........
Chester
2,
Franklin
......... 1
Somerset.
1
Tennessee ............ ...... Jefferson
5
Washington
Virginia
... Alleghany
.......... 3
2
Arlington
Augusta ..................... 13
1
.................
Bath
Botetourt .. . ............. . 5
Carroll ......................... 1
. ...... ....... 3
Fairfax
Floyd .......... .... ... ...
4
5
Franklin
. 1
Fauquier..
Green ... ..................
1
. ..... . ... .. 4
Highland
1
Loudoun
................
1
Madison
Montgomery........ ... ..... 1
5
Page ............ .. ............
................. 1
Patrick
Rockingham ... ....... ... 87
.... 10
Roanoke
7
Shenandoah
.. .. 4
Spottsylvania
1
Washington
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Total
2

20

1
1

7
6
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1
............
North Carolina
.. Davidson .
......... .. 1
Pensylvania ....... . . . . .... .. Adams .
. .............. .. 1
1
Armstrong
. ................ 1
Cambria
Chester
.. ....
1
Franklin . ..........
2,
Somerset
... 1
..... Jefferson
Tennessee
1
5
Washington
Virginia
..... Alleghany
.... 3
2
Arlington
Augusta .................... 13
1
Bath .... .. ..................
5
Botetourt .. ...... ......
Carroll
................
1
... 3
Fairfax
4
Floyd
5
Franklin
.. .... 1
Fauquier ..
.. ............. 1
Green
.. 4
Highland
1
Loudoun
Madison ........... ........
1
...... 1
Montgomery
5
Page ............... ...........
Patrick .. ... . ............ 1
....87
Rockingham
.. ....10
Roanoke
... 7
Shenandoah
........ 4
Spottsylvania
1
Washington

State

Respectfully submitted,
October 8, 1934

1st sem.
Students taking courses in religion 91
Student Volunteers
52
24
Ministers enrolled
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Total
2

20

1
1

7
6

160

III.

15

213

213

Distribution of Students by State Districts:
First Virginia
. . ...........
Second Virginia ..................................
Northern Virginia ...........................................
Eastern Virginia ..........................................
..........................
Southern Virginia
First West Virginia ... . ...................
Second West Virginia . .......................
Eastern Maryland .... .......................
Middle Maryland . .... ....... ............
Western Maryland . ..... . .......
Tennessee and Alabama
North and South Carolina ......... . ..
Florida and Georgia
Outside Districts

19
67
53
16
14
5
2
13
7
1
7
0
1
8
.....213

Total
IV.

1

1
2
1
1
1
5
3
1
1

W ashlngton, D. C.
. ....... Barbour
West Virginia
Fayette
Grant
Mercer
Pendleton
Pocahontas . ..................
Preston ......................
Randolph ..............

Distribution of Students by Religious Denominations�
8
...................
Baptist ...........................
..................................................... ..129
Brethren
1
................. . ........................
Christian
.................... 2
Church of Christ
1
Episcopal
8
Lutheran
1
Mennonite
25
Methodist
14
Presbyterian ...... . ......
5
..................
Reformed
12
United Brethren ........ .................. .
Non-members ....................................................
7
Total

.................. ............................... .. ...213
-10-

V.

Distribution of Honor Students:

First Semester
Class
Men Women Total
5
............. .
Senior ... ....... . .
3
8
.............. 1
Junior . ..... ............
3
4
Sophomore .................................... 1
0
1
2
Freshman
2
4
9

Totals

8
17
Second Semester
Men Women Total
3
1
4
2
4
6
2
2
4
4
2
6

Class
Senior
Junior
Sophomore
Freshman
Totals

11
9
20
Respectfully submitted,
CHARLES C. WRIGHT, Dean

The Treasurers Report
I hereby submit the report from the office of the Treas
urer of the Board of Trustees for the session ending June 30,
1934.
THE COLLEGE
CURRENT ASSETS
Cash : General Fund
On Deposit
. $ 2,473.23
191.96
On Hand
Notes Receivable
Students
Accounts Receivable
Students . ..... ...
General Fund, Contra .
Others
Inventories
College Supplies
Farm Supplies

$ 2,665.19
17,015.01
15,854.25
782.56
146.07

16,782.88

653.17
1,550.00

2,203.17

Total Current Assets

$38,666.25
-11-

\
W ashlngton, D. C.
West Virginia

III.

15

213

213

Distribution of Students by State Districts:
............
First Virginia
. . ..................... . .
Second Virginia
... ....... ............... ... ..
Northern Virginia
Eastern Virginia .............................. ..... .........
.. ............ ....... .
Southern Virginia
First West Virginia ... .................. . .
Second West Virginia . ........ ..............
...........................
Eastern Maryland
..........................
Middle Maryland
.......... ......
Western Maryland
Tennessee and Alabama
North and South Carolina .
Florida and Georgia
.. .. ....... . ...
Outside Districts

19
67
53
16
14
5
2
13
7
1
7
0
1
8

Distribution of Students by Religious Denominations:

. .................
8
��
... .....
..................................................... ..129
Brethren
Christian
1
......................... . ..... . ...... ...
Church of Christ .. . ..... ............. ....................... 2
1
. ..........
Episcopal
8
..........
Lutheran
1
Mennonite
25
Methodist
14
Presbyterian
5
............
Reformed
12
United Brethren . ...... .............
7
Non-members
..............................................
Total

...... ·························· ...... 213

-10-

V.

Distribution of Honor Students:
Class
Men
5
Senior ... .......... .
1
Junior ...................
Sophomore ................................... . 1
2
Freshman ... .... .................... ....

.....213

Total
IV.

1

1
2
1
1
1
5
3
1
1

Barbour
Fayette
Grant
Mercer
Pendleton
......
Pocahontas .
Preston ......................
Randclph . ..............

3
0

2

4
1

4

9

Totals

8
17
Second Semester
Men Women Total

Class
Senior
Junior
Sophomore
Freshman
Totals

First Semester
Women Total
3
8

3
2

2
4

1
4

2
2

4
6

4
6

11
9
20
Respectfully submitted,
CHARLES C. WRIGHT, Dean

The Treasurers Report
I hereby submit the report from the office of the Treas
urer of the Board of Trustees for the session ending June 30,
1934.
THE COLLEGE
CURRENT ASSETS
Cash: General Fund
On Deposit
.
$ 2,473.23
On Hand
191.96
Notes Receivable
Students
Accounts Receivable
Students
General Fund, Contra .
Others
Inventories
College Supplies
Farm Supplies

$ 2,665.19
17,015.01
15,854.25
782.56
146.07

16,782.88

653.17
1,550.00

2,203.17

Total Current Assets

$38,666.25
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Fund Investments
Special
Bowman Endowment
College Endowment

$ 9,057.27
134,655.96
253,865.01
$397,578.24

Total Fund Investment
Fixed Properties
Real Estate
Buildings
College Equipment
Farm Equipment

18,000.00
273,362.91
36,418.16
797.50

Missionary Society, B.C. Fund
Ten-year Movement
Alumni Loyalty Fund
Martin Educational Fund
Helen and Sarah Bowman
Scholarship Fund

328,578.57

Total Assets

766,056.02

1,232,96

LIABILITIES AND SURPLUS
Current:
Notes Payable:
Due Banks
.... ..$26,705.00
1,300.00
Due Individuals
Due Bowman Endowment Fund
20,360.00
Due College En
dowment Fund
60,400.00
Semi-Centennial
Camp. Fund
1,850.00 $110,615.00

278.08
9,057.27

Total Special Funds
Endowment Funds:
Bowman
College

Total Fixed Properties
Deferred Assets
Prepaid Insurance

1,000.00
274.94
1,725.21
510.67

134,655.96
253,865.01

Total Endowment Fund
Surplus:
Investment in Permanent Property 328,578.57
Exces of Current Liabilities over
Current Assets
92,213.14

388,520.97

Total Surplus

236,365.43
766,056.02
N. D. COOL
Treasurer of Board of Trustees

Statement of Income and Expendi
tures of The College
For the Year Ending June 30, 1934.

Accounts Payable
Due Rebecca Hall
Fund
Due Current Fund,
Contra
Due Planters Bank,
Check tax

22.96
782.56
1.06

Accrued Salary
Total Current Liabilities
Special Funds:
Benjamin Cline Bequest
Students' Loan Fund
Cole Student Loan Fund
Driver Student Loan Fund
-12-

806.58
20,690.77
$132.112.35

.

$

2,156.91
1,254.14
1,093.45
763.87

INCOME
Board, Room Rent, Heat and Light .. $31,305.55
Tuition
31,646.40
Matriculation Fees
1,030.00
. . . .. . ..
. ..
Laboratory Fees
1,973.91
Book Store, net . . ... . . . .. . . ...
. .
138.54
Farm Operation, net . . ... ..... . . . . . . ..... .
650.42
Endowment Fund Earnings
7,222.66
Interest on Student Notes
468.48
Student Activities
2,350.50
General Education Board and Private
Donations
3,664.56
Total Income

$80,451.02
-13-

Fund Investments
Special
Bowman Endowment
College Endowment

9,057.27
134,655.96
253,865.01

$

$397,578.24

Total Fund Investment
Fixed Properties
Real Estate
Buildings
College Equipment
Farm Equipment

328,578.57

Total Assets

766,056.02

1,232,96

LIABILITIES AND SURPLUS
Current:
Notes Payable:
....... $26,705.00
Due Banks
1,300.00
Due Individuals
Due Bowman Endowment Fund
20,360.00
Due College En
dowment Fund
60,400.00
Semi-Centennial
Camp. Fund
1,850.00 $110,615.00

1,000.00
274.94
1,725.21
510.67
278.08
9,057.27

Total Special Funds
Endowment Funds:
Bowman
College

18,000.00
273,362.91
36,418.16
797.50

Total Fixed Properties
Deferred Assets
Prepaid Insurance

Accounts Payable
Due Rebecca Hall
Fund
Due Current Fund,
Contra
Due Planters Bank,
Check tax

Missionary Society, B.C. Fund.
Ten-year Movement
Alumni Loyalty Fund
Martin Educational Fund
Helen and Sarah Bowman
Scholarship Fund

134,655.96
253,865.01

Total Endowment Fund .
Surplus:
Investment in Permanent Property 328,578.57
Exces of Current Liabilities over
92,213.14
Current Assets

388,520.97

Total Surplus

236,365.43
766,056.02
N. D. COOL
Treasurer of Board of Trustees

Statement of Income and Expendi
tures of The College
For the Year Ending June 30, 1934.

22.96
782.56
1.06

Accrued Salary
Total Current Liabili
ties
Special Funds:
Benjamin Cline Bequest
Students' Loan Fund
Cole Student Loan Fund
Driver Student Loan Fund ...

-12-

806.58
20,690.77
$132.112.35
$

2,156.91
1,254.14
1,093.45
763.87

INCOME
Board, Room Rent, Heat and Light .. $31,305.55
31,646.40
Tuition
1,030.00
Matriculation Fees
... . ... . .
Laboratory Fees . . . . .
1,973.91
138.54
Book Store, net
Farm Operation, net .
650.42
7,222.66
Endowment Fund Earnings
468.48
Interest on Student Notes
2,350.50
Student Activities
General Education Board and Private
Donations
3,664.56
Total Income

$80,451.02
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Dividends Receivable:
First Nat. Ex. Bank ..
Inventories:
College Supplies
Total Current Assets
Fund Investments
Endowment
Fixed Properties
Real Estate
Buildings
College Equipment

EXPENSES

47,049.57
Salaries
9,221.87
Board Supplies
4,957.90
Fuel, Light and Water
1,006.40
Advertising
807.06
Canvass.ing
3,135.75
Discounts
146.46
'Delephone & Telegraph .......... .............
320.65
Legal and Auditing
2,081.71
General Repairs & Improvements
1,131.90
Insurance
1,234.17
Library and Office Supplies
4,486.75
Scholarships
406.41
Travel
130.00
Association Dues
767.93
Laboratory Supplies
316.06
Laundry
99.53
Freight, Drayage & Express
393.07
Janitor Supplies
523.00
Campaign Salaries-Long
5,223.00
Interest
53.48
Daleville Travel Expense
233.83
Miscellaneous
83,726.50

Total Expenses
Net loss for the year transferred to
Surplus Account

3,275.48

Report of Daleville Fund
$
. $2,558.61
1,675.00

Accounts Receivable:
Students, Guarantors .. 1,229.66
Others
152.75
-14-

212.66
4,233.61

1,382.41

$

2,500.00
76,818.99
13,042.01

7,848.12
121,172.01

Total Fixed Properties
'Total Assets

92,361.00
221,381.13

LIABILITIES
Current:
Due Banks
.... ........................... ... $ 1,500.00
48,935.39
Endowment Fund
16.04
Endowment Fund
Total Current Liabilities
Endowment Fund
Surplus:
Investment in Permanent Properties 92,361.00
Excess of Current Liabilities over
Current Assets
42,603.31
Total Surplus ..................................

50,451.43
121.172.01

49,757.69

Statement of Income and Expenses
For Year Ending June 30, 1934

v.

CURRENT:
Cash:
On Deposit
Notes Receivable:
Students
Others

1,719.44

221,381.13

Respectfully Submitted,
N. D. COOL, Treasurer
MATTIE
GLICK, Bookkeeper

CURRENT ASSETS

300.00

j

INCOME
. $1,389.41
Endowment Fund Earnings
12.70
Interest on Students' Notes ............... ..
Rent
......... .....................
58.00
$1,460.11

Total Income
EXPENSES
Legal and Auditing
General Repairs ..........................................
Jnsurance ...
.......... .
-15-

100.00
321.79
254.90

Dividends Receivable:
First Nat. Ex. Bank
Inventories:
College Supplies
Total Current Assets
Fund Investments
Endowment
Fixed Properties
Real Estate .
Buildings
College Equipment

EXPENSES

47,049.57
Salaries
9,221.87
.... ... ...
Board Supplies
4,957.90
Fuel, Light and Water
1,006.40
Advertising
807.06
Canvassing
3,135.75
Discounts .. .
146.46
'Delephone & Telegraph ......... ..............
320.65
Legal and Auditing
2,081.71
General Repairs & Improvements
1,131.90
Insurance
1,234.17
Library and Office Supplies
4,486.75
Scholarships
406.41
Travel
130.00
Association Dues
767.93
Laboratory Supplies
316.06
Laundry
99.53
Freight, Drayage & Express
393.07
Janitor Supplies
523.00
Campaign Salaries-Long
5,223.00
Interest
53.48
Daleville Travel Expense ...................
233.83
Miscellaneous
83,726.50

Total Expenses
Net loss for the year transferred to
Surplus Account

3,275.48

Respectfully Submitted,
N. D. COOL, Treasurer
MATTIE
GLICK, Bookkeeper

v.

Report of Daleville Fund
CURRENT:
Cash:
On Deposit
Notes Receivable:
Students
Others

CURRENT ASSETS
$
....$2,558.61
1,675.00

Accounts Receivable:
Students, Guarantors.. 1,229.66
Others
152.75
-14-

212.66
4,233.61

1,382.41

300.00
1,719.44

$

2,500.00
76,818.99
13,042.01

7,848.12
121,172.01

Total Fixed Properties
'Total Assets

92,361.00
221,381.13

LIABILITIES
Current:
Due Banks .... ............................... ....$ 1,500.00
48,935.39
Endowment Fund
Endowment Fund
16.04
Total Current Liabilities
Endowment Fund
Surplus:
Investment in Permanent Properties 92,361.00
Excess of Current Liabilities over
Current Assets
42,603.31
Total Surplus .................................. .

50,451.43
121.172.01

49,757.69
221,381.13

Statement of Income and Expenses
For Year Ending June 30, 1934
INCOME
. . $1,389.41
Endowment Fund Earnings
12.70
Interest on Students' Notes ....... . ....... ..
Rent
.... ................................ ....
58.00
$1,460.11

Total Income
EXPENSES
Legal and Auditing
General Repairs . ........................................
Insurance
-15-

100.00
321.79
254.90

41.00
38.00
666.66
23.59

Office Supplies . ..... ............ ... .
Travel Expense
Interest
Miscellaneous
T,otal Expenses
.,
Net Profit for the Year Transferred
to Surplus Account ...........

Vol. X
1,445.94-

....

To the Board of Trustees of
Bridgewater-Daleville College,
Bridgewater, Virginia
Gentlemen:

No. 3

Bridgewater-Daleville

14.17

N. D. COOL, Treasurer
J. W. IKENBERRY, Asst. Treasurer

OCTOBER, 1934

I

College Bulletin

Pursuant to an engagement we have examined the books, accounts,
and records of the operating account of Bridgewater-Daleville College·
and found them in good shape and we Certify that in our opinion, the
Balance Sheet is properly d,rawn up so as to show the true financial con
dition of the institution on June 30, 1934, and the Statement of Income
and Expense is a fair and correct statement of operations for the year·
ended with that date.

3rd August, 1934

Respectfully submitted,
Crawford, Stull & Company
Certified Public Accountants

The Annual Reports
BRIDGEWATER-DALEVILLE COLLEGE
Bulletin Published Bi-Monthly by the College
BRIDGEWATER, VIRGINIA

Entered as Second Class Matter, at the Post Office at Bridgewater
and Daleville, Virginia, Under the Act of August 24, 1927
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