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IN OUR FIRST CENTURY

■

A HERITAGE.,
APBOMISE

In keeping with its anniversary theme, 90 Years: A
Heritage, A Promise, Bridgewater College this year looks
back briefly and forward deliberately and confidently.
From the time and place of its humble beginning in
a small frame store building at Spring Creek, Virginia,as
the dream of its founder, D. C. Flory, to this present day
of modern facilities, the College has been dependent upon
the dedication, sacrifice, and leadership provided by many
men and women. We acknowledge with gratitude their
unselfish labors. Today's students are the recipients of a
heritage made rich by the investment of lives and re
sources by those who have brought us to this 90th session.
As we look to the future, the College is engaged in an
institutional self-study, assessing its own strengths and
weaknesses, evaluating its goals, and defining potential
new directions. This challenging engagement, now under
way, is being conducted by committees comprised of
representatives of the faculty, administration, students,
and Board of Trustees.
This report of operating information and financial data
for the 1968-69 year is essentially a condensation of my
report to the College Board of Trustees in its 1969 fall
meeting. It is hoped that these summary statistics will
give you an understanding of what we, after nine decades,
seek for the liberal education of Bridgewater's sons and
daughters.
The past has been filled with many achievements. The
future, even though often uncertain in daily life, is filled
with promise for the dedicated and earnest student.

President
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July by Bridgewoter College, Bridgewater, Virginia. Second class
postage paid at Bridgewater, Virginia 22812.
VOLUME 45, NO. 4

November, 1969.

■

AHEBITAGE�
APBOMISE
In keeping with its anniversary theme, 90 Years: A

Heritage, A Promise, Bridgewater College this year looks
back briefly and forward deliberately and confidently.

From the time and place of its humble beginning in
a small frame store building at Spring Creek, Virginia,as
the dream of its founder, D. C. Flory, to this present day
of modern facilities, the College has been dependent upon
the dedication, sacrifice, and leadership provided by many
men and women. We acknowledge with gratitude their
unselfish labors. Today's students are the recipients of a
heritage made rich by the investment of lives and re
sources by those who have brought us to this 90th session.
As we look to the future, the College is engaged in an
institutional self-study, assessing its own strengths and
weaknesses, evaluating its goals, and defining potential
new directions. This challenging engagement, now under
way, is being conducted by committees comprised of
representatives of the faculty, administration, students,
and Board of Trustees.
This report of operating information and financial data
for the 1968-69 year is essentially a condensation of my
report to the College Board of Trustees in its 1969 fall
meeting. It is hoped that these summary statistics will
give you an understanding of what we, after nine decades,
seek for the liberal education of Bridgewater's sons and
daughters.
The past has been filled with many achievements. The
future, even though often uncertain in daily life, is filled
with promise for the dedicated and earnest student.

President

The President's Report is the November issue of the Bridgewater
publications series, published monthly except January, May, and
July by Bridgewater College.Bridgewater, Virginia. Second class
postage paid at Bridgewater, Virginia 22812.
VOLUME 45, NO. 4

November, 1969.

i

THE STIJDENTS
-FALL1969

r;-,
I
I

!

!
'
!

:
'·
I

During the calendar year of 1969, the College has
graduated the largest number of students ( 182) in any
year of its history. This fall's registration includes 454
men and 3 9 8 women from 23 states, the District of
Columbia, and from Ecuador, Hong Kong, Nigeria, and
Thailand. By classes the enrollment includes 24 8 fresh
men, 226 sophomores, 206 juniors, 154 seniors, and 18
part-time students.
The geographic origin of our full-time students for
the current college year follows:

!
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Virginia .
Maryland
New Jersey .
Pennsylvania
West Virginia
Connecticut
Delaware
New York
North and South Carolina
Florida
Massachusetts .
District of Columbia .
Other states of the U. S.
Countries abroad .

491
152
58
40
12
11
11
11
7
6
6
3
20
6

Bridgewater students participate in fifteen major fields
of study embracing a wide range of subjects which are
basically liberal arts in content. In addition to these
academic offerings, the special research opportunities
within the sciences, and the special opportunities for
study abroad, Bridgewater offers its students many extra
curricular, special, and cultural activities. These include
music, art, drama, religious activities of the student's
choice,forensics,publications, campus radio broadcasting,
intercollegiate and intramural athletics for both men and
women,and student government.
Bridgewater students are encouraged to develop initia
tive, leadership, sportsmanship, tolerance, and a coopera
tive spirit with the goal of making these qua Iities basic
cornerstones in building useful and successful Christian
lives. While Bridgewater students are certainly not un
affected by the world around them,they seem to respond
favorably and intelligently to Bridgewater's strong educa
tional program and its genuine interest in them.

FACTS ON FINANCE
-THE1968-69 YEAR
During the 1968-69 fiscal year, gifts and grants to the
college totaled $503,8 9 8.80. Classification of contribu
tions by sources follows:
Alumni ...................... $ 114,18 8.4 8
Church of the Bretnren (congregations,districts,etc.,not including individuals) ...........

5 1,25 1.9 8

Grants (U.S.) for research,library,
other educational equipment
and materials,and for student
assistance ..................
Bequests .....................
Virginia Foundation for Independent Colleges ................
Businesses and Foundations ......
Other Sources (primarily individuals)

80,826.9 9
90,823.3 1
7 9,233.42
40,026.96
47,5 47.66

An analysis of the operating statement for the year
ended June 30, 1969, reveals that the College continued
its practice of operating its total program on a sound
fiscal basis resulting in a small balance on operations.
Attention is also called to the balance sheet as of June 30,
1969. It should be noted that all debt payments were
handled on schedule and that a modest surplus has been
accumulated on current operations.
The net worth of the College increased by more than
$550,000 during the twelve-month period. Since the
assets of the college, including stocks and bonds, are
carried on the books at acquisition costs rather than at
current market values, the actual worth of many of these
assets is substantially more than shown in the balance
sheet on the next page.
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BBIBGEWATEB COLLEGE
Consolidated Balance Sheet
June 30, 1969

ASSETS

LIABILITIES AND FUNDS

Current and Miscellaneous Assets:

Liabilities:

Cash (all fund) ........................... $ 423,976.91
29,489.70
Accounts Receivable ......................
39,523.06
Inventories of Supplies.....................
6 ,76 4.26
Prepaid Insurance.........................
48,986.00
Contributed Property to be Sold............
Notes Receivable (Student Loans including
500,144.39
National Defense Student Loans) ..........
1,000.00
Deposit (United Student Aid Fund)...........
TOTAL CURRENT AND MISCELLANEOUS
1,049,884.32
ASSETS:
Investments:
45,480.76
U. S. Treasury Obligations ..................
71,6 76.6 9
Bonds..................................
Stocks ................................. 535,6 6 4.32
10,905.31
Notes Receivable .........................
46 8,6 32.6 3
Real Estate .............................
Farm Equipment, Livestock, and Supplies ..... 107,540.00
TOTAL INVESTMENTS: .................. 1,239,899.71

92,120.71
Accrued Payroll..........................
Credit Balances in Accounts Receivable........
3,774.15
Student Deposits .........................
52,420.00
Notes Payable....................... .... 478,716.32
Plant Fund Bonds and Term Loans Payable .... 2,908,500.00
TOTAL LIABILITIES..................... 3,535,531.18

J

Funds:
Unexpended Plant Funds................... 133,095.6 5
Unexpended Reserves for Repairs and
51,924.00
Replacements.........................
Unexpended Research Funds and other Grants ..
3,098.06
Annuity Fund Contracts ................... 231,6 46.81
Agency Funds ....... . ...... ... .........
83,074.6 7
Fund Balances and Surplus ................. 5,008,752.56
TOTAL FUNDS AND SURPLUS ............ 5,511,591.75
TOTAL LIABILITIES AND FUNDS ............ 9,047,122.93

Plant:
Land, Buildings, and Equipment............. 6 ,757,338.90
TOTAL ASSETS ................ ........... 9,047,122.93

Statement of Operations

for fiscal year ended June 30, 1969
Operating Income:
Tuition and Fees.
$ 1,16 8,586.97
Endowment Income. .... .
73,009.13
Gifts for Current Operations .. .. ......
127,56 2.44
Research and Science Institute Grants. .. ...
31,702.92
Other Special Grants. . . . .. ..... . .. . .
77,724.92
Other Sources ..... . . ...... ... ...
38,229.55
Auxiliary Enterprises . . .
735,187.36
Total Operating Income . . . . . . . . . . . . .
2,252,003.05

Operating Expenditures:
Instruction ... . . . . . . ... . . . .... . .
Library ....... . . . ...... ...
Sponsored Research and Institutes . .
General , Administration, and Student
Services .. .. . .. ...... .
Student Aid (outright grants)* .. ...
Plant Operation and Maintenance . . ..
Plant Additions and Transfers . . . . . .
Other Expenses . . . ......
Auxiliary Enterprises ... . . .
Total Operating Expenditures.
NET INCOME. . . .

. . .. . ..

741,06 0.6 0
79,126.22
31,702.92
337,923.78
105,923.00
155,036.09
135,325.00
16 ,325.25
6 47,115.74
2,24 9,538.60
$

2,464.45

* In addition, more than $200,000 in assistance was provided
Bridgewater students through institutional loan funds, U. S.
National Defense Student Loan Funds, U. S. Work.Study
Opportunities , general campus employment, and scholarships
from outside agencies.
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TOOLS
ANBTALENTS
The Campus Center, completed this fall, is already
contributing much toward a sense of community among
members of the college family. Not only does it provide
a pleasant and relaxing atmosphere for student dining,
but it also serves as the campus meeting place for students,
faculty, alumni, and friends. The lounge, snack shop, art
exhibit and music room, billiards room, and student
government and publications' offices complement an en
larged recreational and social program. The Campus
Center Executive Program Council provides for a high de
gree of student involvement in the ongoing program of
the center.
Also completed this fall was the construction of
Moomaw Hall and the renovation of Rebecca Hall. This
new and refurbished complex houses the home economics
department, art department studios and classrooms, a
small auditorium-lecture room, and faculty offices.
Bridgewater's 90th Anniversary Fund was launched in
1967 to bring together resources for these new facilities.
As of July 1, 1969, after two years of activity, the College
has crossed the halfway mark in reaching toward the
$1,250,000 goal projected for realization by mid-1971.
Not a part of the anniversary fund activity, but closely re
lated to it in projecting the future of the college, has
been the receipt during this period of the largest bequest
ever received by Bridgewater. This bequest of nearly
$300,000 from the estate of W. B. Dillon has been placed
in the endowment fund as the W. Burton Dillon Scholar
ship Fund.
Founder's Day weekend next spring will highlight the
anniversary events with a Founder's Day convocation and
banquet on April 3, the dedication of the Campus Center
complex and Moomaw Hall on April 4, and an open house

CAMPUS CENTER AND COLE HALL

l

MOOMAW HALL
for the community on April 5. A fitting climax to the
anniversary year will be the commencement address on
May 31 by Dr. Edgar F. Shannon, Jr., president of the
University of Virginia. The University has had a major
influence on Bridgewater through the College adminis
trators and faculty members who studied there.
The continued investment of talents in the ongoing
program of the College is well illustrated in the activities
of the Alumni Association, Parents' Advisory Committee,
and President's Council. Dr. Harold D. Smith of Univer
sity Park, Maryland, recently succeeded Harold H. Hersch
of Manassas, Virginia, as president of the Alumni Associa
tion. Mr. and Mrs. Lester B. Hershey of Staunton, Virginia,
are now serving as chairmen of the Parents' Advisory
Committee, having recently succeeded Dr. and Mrs.
George M. Nipe, Sr. of Harrisonburg, Virginia. During the
past year Bridgewater parents added more than $10,000
to the total of pledges and cash to relate to their project
of providing for a major portion of the cost of the Campus
Center lounge. To date they have realized $40,297 to
ward their $50,000 goal. Dr. Carman G. Blough is con
tinuing as chairman of the President's Council, an
organization of community leaders which serves as an
advisory and communication link between the officials of
the College and the wider community.
For an institution of its size, Bridgewater has an im
pressive array of research and innovative projects. The
physics department is continuing its National Science
Foundation sponsored research using its magnetic sus
pension densitometer, an instrument capable of making
precise, localized liquid density measurements in sealed
cells. The biology department is working under a Virginia
Academy of Science grant in research in bio-chemical
evolution. The psychology department, backed by a
$10,000 U. S. Office of Education grant, has launched an
experiment involving new teaching methods. The chemis
try department is continuing its research project in solid
state reactions. Bridgewater's C. E. Shull Computing
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Center is a tremendous asset to these projects as well
as to a host of others, instructional and administrative.
A central feature of the Bridgewater program, placing
a premium on the talents of faculty members and the
developing abilities of students, is the degree of student
involvement in all of these projects. As one observer put
it: "A student's education is enhanced if he can apply
techniques presented in the classroom to actual problems
in a research setting." Bridgewater believes this is in keep
ing with the purposes of the College and is an appropriate
part of the dynamics of the academic program and of
higher education.

BOAHD OF THIJSTEES
OFFICERS
R. Douglas Nininger .................... Chairman
Wayne F. Geisert ....................... Presidem
Robert D. Royer ................First Vice Chairman
Paul W. Petcher .............. Second Vice Chairman
John W. Boitnott ....................... Secretary
Dale V. Ulrich ................. Assistant Secretary
Lowell A. Miller ........................ Treasurer
BOARD MEMBERS
David L. Bollinger
John A. Derr
Frederick D. Dove
Harry A. Driver
Galen E. Fike
Walter S. Flory, Jr.
D. Wilmer Garber
Harry M. Gardner
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R. Lowell Wine
* * *
Wayne F. Geisert

EMERITI BOARD MEMBERS
John T. Glick
S. D. Glick
Malcolm A. Long
A.D.Miller

L.C. Moomaw
W.T.Sanger
C. W.Wampler, Sr.
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